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curtailed, particularly in respect of the internal revenue service, and
it was expressly stipulated that the number of Americans employed
as assistants by the Fiscal Representative might not exceed eighteen.
An important new article was added fixing as the limit of operation
of the agreement the year 1944 (the date by which, under normal
conditions, the operation of the sinking fund would have resulted in
the complete amortization of the 1922 loan) and stipulating that the
period should not be extended by the issue of any more bonds. At
the same time, the possibility of an earlier refunding of the loan
was allowed for in the same way as in the 1932 agreement.
One important difference between the treaty of 1933 and that of
1932 was that the former was an 'executive agreement' which did
not require ratification by the legislative bodies of Haiti and the
United States. The agreement had been drawn up in this form as a
result of the experience of the previous year, but the fact that its
provisions would come into force automatically did not imply the
absence of any opposition to those provisions among the people of
Haiti. There was still a strong feeling that the desire of Haiti to
regain complete financial autonomy ought to outweigh consideration
of the interests of American bondholders. In the middle of Novem-
ber 1933 President Vincent wrote to President Roosevelt asking for
the early withdrawal of financial control, but on this point President
Roosevelt's Administration took the same view as their predecessors*
In his reply to President Vincent, President Roosevelt explained that
the United States Government would have been only too glad to
discontinue control of Haitian finances without delay if they had not
been under 'unescapable obligations' to the bondholders who had
risked their money on the understanding that the Governments of
Haiti and the United States would carry out the provisions of existing
agreements in good faith. At the same time, President Roosevelt
declared explicitly that his Government would welcome the con-
clusion of a refunding agreement which would put an end to the
necessity for financial supervision. The Seventh Pan-American Con-
ference which was held at Montevideo in December 1933 gave the
Haitian Government the opportunity of returning to the attack.
Unofficial discussions took place between Haitian delegates and Mr.
Cordell Hull, President Roosevelt's Secretary of State, on board ship
on the way to Montevideo, in the course of which the Haitians were
said to have reverted to the idea that the National City Bank might
act as an agent for the collection of customs. Mr. Hull appears to
have told the Haitian delegation that any further proposals which
their Government might wish to make should be communicated to

